Barton Gold

Private Market Announcement

10 NEW SHALLOW HIGH-PRIORITY TARGETS IDENTIFIED AT TARCOOLA; DRILLING CONTRACT AWARDED

HIGHLIGHTS
> New shallow and high-priority near mine targets identified through new high-resolution geophysics

» Detailed regional geophysics, high-density and high-resolution local aero-magnetics, and local 2D seismic
programmes ongoing to identify, map and rank large-scale structural targets across Tarcoola ML

» Bullion Drilling awarded contract for 10,000 — 12,000 metre Reverse Circulation (RC) drilling programme
targeting known extensions of open pit and high priority targets across a further ~2km of ML 6455

Drilling Contract Awarded

Barton Gold Pty Ltd (Barton or the Company) is pleased to announce . il s B
that it has awarded the contract for its upcoming ML 6455 drilling IBUJLLIQ‘N
programme to South Australia-based Bullion Drilling (Bullion) following _
a competitive tender process. Bullion has significant local and regional

drilling experience within the types of ground and structures found within the Company’s project and mine sites.
Ongoing technical work indicates multiple opportunities for immediate extensions of the current open pit, local
/ adjacent replications of the same mineralised systems, and large-scale structure and anomalies across Tarcoola.

Open Pit Extensions for Low-Cost/Risk Tarcoola Restart

A portion of planned drilling will target immediate low-risk extensions of the current open pit to underwrite a
low-cost 2 year restart, as a base for ongoing extensions of mineralisation to support a +5 years local operations.

Figure 1 — Structural Extensions & Drill Targeting of Perseverance Open Pit Mine (Tarcoola)
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10 New Shallow & High-Priority Targets Identified Immediately Adjacent to Perseverance Open Pit

Additional planned drilling will focus on newly identified and previously known high-priority target areas
immediately adjacent to, and proximate (within 0.5 — 1.0km) to the existing Perseverance open pit mine.

Ongoing technical work has identified multiple near-mine shallow target zones which have not previously been
systematically tested, but which coincide with prior shallower high-grade drilling results and historical workings.

Following a ~6 month detailed review of all historical public and private data for the Tarcoola area, during March
and April 2020 the Company completed a high-density, ultra-high-resolution aero-magnetics programme over
the Tarcoola Project area, with a total 3,998 total line kilometres at 40m spacing and 25m sensor height (altitude).

Analysis of the programme results is ongoing; however, the Company has identified multiple priority shallow
target areas that are within magnetic depletion trends parallel to and cross cutting the current Perseverance
mineralised corridor. They are also constrained to the high-priority magnetic domain and conditions synonymous
with the model for existing high-grade mineral deposition observed within the Perseverance open pit.
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Figure 2 — High Priority Shallow Targets Adjacent to Perseverance Open Pit

Figure 2 above shows a composite image of shallow magnetics susceptibility depth slices, all within ML 6455 and
in the immediate vicinity of the Perseverance open pit (white outline). Magenta polygons indicate priority new
shallow (<125m depth) targets, and yellow polygons indicate secondary new targets of (125 — 200m depth).
White dotted lines show local tectonic structures and red dotted outlines show calcrete anomaly boundaries.

This work has also identified significant magnetic and gravity anomalies along the Tarcoola belt trending E/NE
and which extend across the Company’s ML and EL, further analysis of which is underway with updates to follow.
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Confirmation of Known Shallow Near-Mine Targets

Preliminary findings of newly completed and ongoing analyses also correlate to existing prior high-grade drilling
results which tested only very shallow targets and was not previously followed up. Despite the limited nature of
prior testing, existing high-grade results in these areas confirm the potential for replication of the mineralised
structures converging in the Perseverance open pit, and potential underlying scale targets at depth.

By reference to Figure 2 above and Figure 3 below, prior high-grade drill results which overlie newly identified
priority targets of less than 125m depth include the eastern boundaries of the open pit, the area in the vicinity
of Howling Gale, and the ‘Old Flame’ target ~1km from the existing Perseverance open pit. These areas previously
returned numerous shallow, broad, and high-grade intercepts from limited and shallow RC drilling, including:

Pit Eastern Boundary

e 2m @ 39.9 g/t Au from 73m depth

Howling Gale

e 1m @ 21.41 g/t Au from 30m depth, and
e 1m @ 5.12 g/t Au from 31m depth

Old Flame

e 22m @ 6.75 g/t Au from 15m depth
e 2m @ 6.42 g/t Au from 19m depth, and
e 3m @ 5.03 g/t Au from 28m depth

These results have not previously been followed up or extended with additional drilling.

Tarcoola Im @ 2.55g/t 4m @ 3.24g/t < < |2m @ 6.42g/t
Near Mine || Au (from 34m) || Au (from 7m) N | Au (from 19m)
RC Drilling e \ - 22m @ 6.75g/t Au | =TT A N\ Sene
Max Au in Prior 'E & ° \ I ‘m(@21 ;25,”) Toe0 o I PN . Sy
RC holes (g/t) Tm @ 21.41g/t \ : —— . \9(: 12 20
@ >3.0 f Au 3om \ .: ’ - - - o S
- e /‘, >
08-15 ( 7‘ ~ ) Z >
g 05-0.8 \¢ oooﬁoooo' o * sm@s.w !i
e« 01-05 « , . / Au (from 28m)
° 0-04 ] =
S ”'*"’""*“"r)ll/l(» 5 am@3.249/t Y
\ N A Au (from 57m)
S <
% S -~ S z - = Tm @ 6.43g/t
Im@5.129/t [\———— T B Au (from 4dm)
- ;: . Au (f'om 3',") _ Fault - Undifferentiated
> —— s~ Normal Fault
2m @ 39.9g/t Au \ [\\\ EGERD | A~ Awifom Diorite
J/°// :i (flﬂ” 73’”) " Major old workings |1 /g( Synform Intrusiohs
I~ — \ —— Drainage %
— Im@ 7.03’/" Au 210 gH5 &// Z = ! i _ TEI;;d Geology Interpretation
/ (from 51m) » -,UJL“ P 44 > 1 June 2018 \\ ’j Sullivan Shale Member
M /f art=— <! 44 ////. Sig. l.nts. Tarcoola % Fabian Quartzite Member I
__ — v \__500 === Heritage \| Previous Peela Conglomerate,
L ——v T ! - : Ao 2017-18 | . ML ——
ﬂ‘___:::::ﬁr::” 5 Sig. Ints. |} [ ] vonsonie I

Figure 3 — Prior Shallow High-Grade RC Drilling Results Near the Perseverance Open Pit
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Commencement of Drilling Programme

Barton has previously designed a detailed drilling programme which will be further updated to take into account
the results of recent analyses. The programme is anticipated to start late July and conclude late September.

“We are pleased to appoint Bullion Drilling as the contractor for our upcoming work
programme on the Tarcoola ML. They have an excellent reputation and a great deal of
experience in this region which provide confidence in achieving high-quality sample results
and efficient progress. We are looking forward to working closely with them now, and into
the future, as we systematically build out the scale of both Tarcoola and Tunkillia.

In addition to extending mineralisation along the known structures converging in the
Perseverance open pit, the drilling programme we have designed will also test potentially
significant new local structures and scale anomalies indicated in our ongoing analyses.

We expect that continued drilling, in conjunction with other work including the re-
processing of local 2D seismic data from N-S and E-W lines adjacent to Tarcoola open pit
mine, will further demonstrate the true potential of Tarcoola as a scale asset base and the
low-cost, near-term core of operations driving a significant new regional SA mining hub.”

- Alexander Scanlon, Managing Director of Barton

For and on behalf of the Board

Alexander Scanlon
Managing Director

For further information, please contact:

Alexander Scanlon Neil Rose Allister Blyth

Managing Director Director Company Secretary
a.scanlon@bartongold.com.au n.rose@bartongold.com.au a.blyth@bartongold.com.au
+61 425 226 649 +61419 614 783 +61 438 300 966
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ABOUT BARTON GOLD:

Barton Gold Pty Ltd is a privately held Australian gold acquisition and development company with a primary focus on low-
capital-cost developments and optimisations of existing mines and processing infrastructure. Current projects include the
restart of South Australia’s high-grade Tarcoola open pit gold mine and the subsequent development of the Tunkillia gold
project. Tunkillia is South Australia’s largest undeveloped gold-only Resource.

The Company’s leadership and team include experienced natural resources investment and development professionals, and
the Company’s technical and execution capability are strengthened through its technical alliances with Australia’s leading
mine geology, mine engineering, and contract operations teams.

www.bartongold.com.au

IMPORTANT NOTICES:

Disclaimer

This document has been prepared by Barton Gold Pty Ltd and/or its affiliates (together, “Barton”) for the exclusive use of the party to
whom Barton delivers this document (the “Recipient”). The information contained in this document has been prepared in good faith by
Barton. However, no representation or warranty, either express or implied, is made as to the accuracy, completeness, adequacy or
reliability of the information contained in this document. This document contains only a synopsis of more detailed information in relation
to the matters described herein and accordingly no reliance may be placed for any purpose whatsoever on the sufficiency or completeness
of such information as presented herein. This document should not be regarded by the Recipient as a substitute for the exercise of its
own judgment and the Recipient should conduct its own due diligence in respect of the contents of this document. To the maximum
extent permitted by law Barton, its directors, officers, employees, advisers, and agents disclaim any or all liability for any loss or damage
which may be suffered by any person as a result of the use of, or reliance upon, anything contained within or omitted from this document.

This document has been prepared solely for informational purposes. This document does not constitute a prospectus and is not to be
construed as a solicitation or an offer to buy or sell any securities, or related financial instruments, in any jurisdiction. The Recipient should
not construe the contents of this document as legal, tax, accounting or investment advice or a recommendation. The Recipient should
consult its own legal counsel, tax and financial advisors concerning any matter described herein. This document does not purport to be
all-inclusive or to contain all of the information that the Recipient may require. No investment, divestment or other financial decisions or
actions should be based solely on the information in this document. The distribution of this document may be restricted by law in certain
jurisdictions. The Recipient and any other persons who come into possession of the document must inform themselves about, and
observe, any such restrictions.

Cautionary Statement Regarding Values & Forward-Looking Information

The figures, valuations, forecasts, estimates, opinions and projections contained herein involve elements of subjective judgment and
analysis and assumption. Barton does not accept any liability in relation to any such matters, or to inform the Recipient of any matter
arising or coming to the company’s notice after the date of this document which may affect any matter referred to herein. Any opinions
expressed in this material are subject to change without notice, including as a result of using different assumptions and criteria. This
document may contain forward-looking statements. Forward-looking statements are often, but not always, identified by the use of words
such as “seek”, “anticipate”, “believe”, “plan”, “expect”, and “intend” and statements than an event or result “may”, “will”, “should”,
“could”, or “might” occur or be achieved and other similar expressions. Forward-looking information is subject to business, legal and
economic risks and uncertainties and other factors that could cause actual results to differ materially from those contained in forward-
looking statements. Such factors include, among other things, risks relating to property interests, the global economic climate, commodity
prices, sovereign and legal risks, and environmental risks. Forward-looking statements are based upon estimates and opinions at the date
the statements are made. Barton undertakes no obligation to update these forward-looking statements for events or circumstances that
occur subsequent to such dates or to update or keep current any of the information contained herein. The Recipient should not place
undue reliance upon forward-looking statements. Any estimates or projections as to events that may occur in the future (including
projections of revenue, expense, net income and performance) are based upon the best judgment of Barton from information available
as of the date of this document. There is no guarantee that any of these estimates or projections will be achieved. Actual results will vary
from the projections and such variations may be material. Nothing contained herein is, or shall be relied upon as, a promise or
representation as to the past or future. Barton, its affiliates, directors, employees and/or agents expressly disclaim any and all liability
relating or resulting from the use of all or any part of this document or any of the information contained herein.

This material must not be copied, reproduced, distributed or passed to others at any time, in whole or in part, without the prior written
consent of Barton.
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